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+01 About This Report

Report
Overview

Reporting
Period

Publishing
& feedbacks

The following report is IMM Private Equity's Sustainability Report for the year 2024. Based on our investment philosophy, the '4S (Social 

Responsibility, Sound Professionalism, Stable Profitability, Steadfast Relationship)', we transparently disclose the company' s direction and 

performance in sustainable management to stakeholders. This report, published in both Korean and English, aims to foster acti ve 

communication with stakeholders. Moving forward, we will continue to gather and incorporate stakeholders' feedback through ou r 

Sustainability Report to enhance our sustainability initiatives.

This report encompasses IMM Private Equity's sustainable management activities and achievements from January 1st, 2024, to 

December 31st, 2024. Additionally, it includes qualitative outcomes of significance, some of which may pertain to periods pre ceding 2024. 

The publication of this report is on an annual basis.

This report is available for viewing and downloading on the IMM Holdings website. 

If you have any inquiries about the report contents or require further information, please don't hesitate to contact us at th e following:

Address: 12 th Floor, Gangnam Finance Center, 152 Teheran - ro, Gangnam- gu, Seoul, IMM Holdings Research& Risk Management

Phone: +82 2- 2112- 1885

Email: hjjang@immholdings.co.kr

Website: http://www.immholdings.co.kr/

mailto:hjjang@immholdings.co.kr
http://www.immholdings.co.kr/
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++02 IMM Private Equity Sustainability Report

Message from CEO

Greetings, 

I am Injun Song, CEO of IMM Private Equity. 

IMM Private Equity has established itself as a leading private equity firm in South Korea with over 18 years 
of experience. In 2024, we actively pursued a variety of ESG initiatives to solidify our position as a 
company at the forefront of ESG management.

In particular, we focused on implementing comprehensive ESG management across our buyout portfolio 
companies. Rather than engaging in one - off activities, we dedicated our efforts to embedding ESG 
principles into our corporate vision and management strategies. As a result, our portfolio companies were 
recognized for their ESG efforts through awards from government bodies and major media outlets.
Furthermore, IMM PE made significant strides to exceed the expectations of the domestic capital market 
in ESG management. In 2024, we resumed quarterly employee volunteer activities and actively shared 
updates on our management activities through various initiatives. 

Additionally, in May 2024, we strengthened our social contribution efforts by hosting the IMM Hope 
Foundation Scholarship Ceremony. Thanks to these endeavors, we have been recognized not only for our 
role as a PE firm but also for our ESG leadership, receiving multiple awards from various institutions. 

Moving forward, all employees of IMM PE will remain deeply committed to fulfilling our social 
responsibilities. We will continue to maximize value for both our investors and portfolio companies while 
making meaningful contributions to society as a whole. Additionally, we will advance our ESG initiatives by 
aligning with global standards and practicing sustainable management on an international scale.

CEO, Injun Song



2024 ESG Highlights
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IMM PE ESG Framework IMM Portfolio ESG Activities

KCGSESG Ratings

IMM PE ESG Activities

Social contribution activities, which had been 
temporarily suspended due to COVID - 19, 
were resumed in 2023 and expanded to 
quarterly activities in 2024

MOU with SanghaJoong town
& Farm Volunteer Program

Continuously monitoring ESG policy compliance 
throughout the review and execution process

Utilizing an ESG checklist during reviews and 
establish improvement for target companies

ESG due diligence for investment targets

Dedicated ESG team for responsible investing

Actively leveraging ESG in operations

2024 E- Daily Financial Investment
Grand Prize

IMM Portfolio CSR Activities

Declaration of 
Support

To establish and implement 
ESG strategies & policies 

ESG- dedicated Group

ESG Policies based on major initiatives 

ESG Statement
ESG Monitoring Pre & Post Investment Execution Develop products free from harmful 

Substances and animal testing

Develop and promote sustainable 
travel products

1

Donation activities for social 
welfare facilities supporting 
low- income individuals and 

people with disabilities

Beneficiary Institutions 70+ institutions

Beneficiary Students 450+ students

IMM Hope
Foundation Donation Amount KRW17+ bn

Joined UNPRI

Ş7639

Ş763:

B+
A
A

AA

KCGS

KAMCO

2

Mural painting at 
elementary schools 
in Seoul and Busan

3

Resource circulation project 
linked to social contribution 

through the utilization of 
waste leather

4

Sponsorship of multicultural 
global friends and operation 

of an employee volunteer 
group

Shared the management performance and 
business plans of IMM Holdings to
xywjslymjs%ns{jxytwxŞ%ywzxy

Held AGM(Annual General Meeting)
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IMM PE Introduction ƕ

Buyout (14 cases total) Growth Capital (28 cases total)

AirFirst
Ecorbit
United Terminal 
Korea
Pet Friends
Hanatour Service
Hyundai LNG 
Shipping  
Hanssem
Able C&C

Genuone Sciences 
(exited)
W Concept (exited)
Tailim Packaging/Paper 
(exited)
Taihan Cable and 
Solution (exited)
Hollys F&B (exited)
CAP (exited)

19 exits incl. Handok & Genexine
K Bank, SOCAR, Kidari Studio
Shinhan / Woori Financial Group
Kyobo Life Insurance, Mars Ent. Group
Bear Robotics, Megazone Cloud

Assets under management: USD 7.0 billion,
42 cumulative cases of buyouts and growth capital investments

01 Company Overview

NRR%Uwn{fyj%Jvzny~-ŠNRR%UJš.%nx%f%qjfinsl%uwn{fyj%jvzny~%knwr%ns%Ptwjf%|nym%rtwj%ymfs%6=%~jfwx%tk%ywfhp%wjhtwi1
rfsflnsl%f%xnslqj%xjwnjx%tk%kzsi%sfrji%ŠRoseGoldš1%fhmnj{nsl%xyfgqj%lwt|ym%zsijw%ymj%xywfyjl~%tk%ŠTsj%knwr1%Tsj%Kzsiš

Company Overview Key Portfolio

Category Details

Title IMM Private Equity, Inc. -mjwjnsfkyjw%ŠNRR%UJš.

Established September 8, 2006

Headquarters 12F Gangnam Finance Center, 152, Teheran - ro, Gangnam- gu, Seoul, Korea

Personnel 28 executives and employees (23 investment and management professionals)

AUM1 USD 7.0 billion (42 buyouts and growth capital investments)

As of December 2024(Converted by the exchange rate of KRW 1,150 per USD 1)

Note: Refer to the appendix  for information about IMM Holdings 

Buyout Investment

ExitExitExitExit

ExitExit

Awards
2015 ŠUJK%tk%ymj%^jfwš%fy%ymj%756:%Xjtzq%Jhtstrnh%Ifnq~%Xjhzwnynjx%F|fwix

2016 ŠGjxy%UJK%Kzsiwfnxnsl%Qjfijwš%fy%ymj%68ym%Rtsj~%Ytif~%Ptwjf%NG%F|fwix

2019 ŠUfwysjw%tk%ymj%^jfwš%g~%ymj%Ptwjf%Yjfhmjwx%fsi%Xyfkk%Rzyzfq%Fni%Fxxthnfynts
ŠUJK%tk%ymj%^jfwš%fy%ymj%756>%Xjtzq%Jhtstrnh%Ifnq~%Xjhzwnynjx%F|fwix

2020 ŠGjxy%UJ%Gz~jwš%Ptwjf%Hfunyfq%Rfwpjyx%thebell League Table Awards
ŠGjxy%UJK%Ijfq%Qjfijwš%fy%ymj%6<ym%Rtsj~%Ytif~%Ptwjf%NG%F|fwix

2021 Selected as Private Equity International 300 (114th in the world)

2022 ŠGjxy%UJ%Mtzxjš%Ptwjf%Hfunyfq%Rfwpjyx%thebell League Table Awards
ŠGjxy%UJK%Xtqzyntsx%Qjfijwš%fy%ymj%6>ym%Rtsj~%Ytif~%Ptwjf%NG%F|fwix
PEF Sector Gold Award at the 24th Maekyung Securities Awards
ŠHwjfyn{j%rfsfljrjsyš%fy%PFXGF%Gjxy%Gzxnsjxx%Uwfhynhj%F|fwix

2023 ŠGjxy%UJK%URN%Qjfijwš%fy%ymj%75ym%Rtsj~%Ytif~%Ptwjf%NG%F|fwix%
ŠGjxy%JXL%UJKš%fy%ymj%Edaily Financial Investment Awards 
ŠIjfq%tk%ymj%^jfwš%g~%ymj%75th Seoul Economic Daily Securities Awards

2024
ŠGjxy%UJK%URN%Qjfijwš%fy%ymj%76xy%Rtsj~%Ytif~%Ptwjf%NG%F|fwix
ŠGjxy%UJ%Mtzxjš%fy%ymj%Edaily Financial Investment Awards 
ŠGjxy%UJKš%fy%ymj%Mjwfqi%Ns{jxyrjsy%F|fwix%
ŠGjxy%UJKš%g~%ymj%76st Seoul Economic Daily Securities Awards
ŠIjfq%tk%ymj%^jfwš%g~%ymj%Fxnf%Gzxnsjxx%Ifnq~%Ns{jxyrjsy%F|fwix
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IMM PE Introduction ƕ02 IMM Holdings, IMM PE, and ICS

AUM USD 1.5B #᷄ of investments 7 #᷄ of inv. professionals 13AUM USD 7.0B #᷄ of investments 17 #᷄ of inv. professionals 23

# of inv. professionals 10

IMM Holdings, with its wholly owned subsidiaries IMM PE and ICS-htqqjhyn{jq~%ŠNRRš.1%nx
a leading comprehensive Private Capital Management firm in Korea with strong value creation capability

Note: As of December 2024, converted by the exchange rate of KRW 1,150 per USD 1; IMM PE and ICS are co- investing in one portfol io

Overview PtwjfŞx%qjfinsl%uwn{fyj%jvzny~%knwr%ktzsiji%ns%755;

Investment
Strategy

Balancing between buyout & significant minority investments 
with a growing focus on buyouts

Sourcing proprietarily and Investing in high quality mid - to-
large cap opportunities across core industries in Korea

Achieving value - creation mostly through EBITDA and FCF 
growth and executing solid exits through diverse paths

Overview
Wfuniq~%lwt|nsl%PtwjfŞx%qfwljxy%uwn{fyj%hwjiny%+%hfunyfq%xtqzyntsx
firm founded in Sep. 2020

Investment
Strategy

Credit Solutions : Focusing on stable cashflow generating assets
(e.g. event - driven loans, short - term equity, infrastructure, etc.)

Sector Solutions : Investing in fast - growing business sectors 
and global competitive companies

Long- term Solutions : Investing in stable business with solid
earnings potential

Global Solutions : Investing in blind funds & co - investment
funds of major global GPs

IMM Private Equity IMM Credit & Solutions

IMM Holdings

IMM Holdings owns 100% 
shares of each subsidiary

Chinese Wall
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IMM PE Introduction ƕ03 Assets Under Management

AUM by Year1

0.1 
0.4 0.4 0.4 

1.0 1.1 1.1 1.1 

2.2 
2.5 

2.7 2.7 

5.0 5.1 
5.5 

6.3 6.3 

7.0 

'07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 22 23 '24

Asset Under Management(Converted by the exchange rate of KRW 1,150 per USD 1);

CAGR after transfer of 7 employees to ICS in 2011 and 9 employees to IMM Holdings in 2022 - 2024

(USD bn)

IMM PE Highlight

(USD mn, # of people)

Revenue

Investment
& 

Management
Professionals2

22 20 22 

43 43 

67 

35 

55 
60 

2016 2017 2018 2019 2020 2021 2022 2023 2024

+13%

+27%

Growth Trend of Revenue and # of Professionals

CAGR

CAGR

19 
21 20 

26 26 
28 

22 
24 23 

2016 2017 2018 2019 2020 2021 2022 2023 2024

+9%CAGR
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IMM PE Introduction ƕ04

Woori Financial Group, Shinhan Financial Group, K Bank, Kyobo Life Insurance

The figure combines both parent companies and their subsidiaries
Note: converted by the exchange rate of KRW 1,150 per USD 1

2023 Consolidated financials including/excluding financial institutions 1

Revenue

$69 bn / $ 6bn

IMM PEIntegration Indicators

IMM PE
Integration Indicators

Number of Affiliates 2

212 / 113

Total Employees

80,000 / 10,000

Total Assets

$1,177 bn / $ 10 bn
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IMM PE Introduction ƕ05 Why IMM?

Balanced portfolio composed of 
buyout and growth capital(minority) investments

Proven Large- Cap PEF management
and operations capability

Stable and sustainable investment 
performance based on consistent 
management strategy

1

2

3

Sourcing of investment opportunities via strategic partnerships
and trust with mid - to- large cap companies

Excellent management personnel and stable organization
equipped with sector expertise

Trusted performance verified by various investors and external stakeholders

Identification of potential investments in various sectors,
providing LPs with additional investment opportunities

4

5

6

7

Expertise in corporate value creation through 
active management participation

Value Creation Divisions in place with the 
securement of C- level personnel pool 

Excellent risk management capabilities and 

sense of responsibility

8

9

10

The most trusted and preferred
Private Equity Firm among 

leading Korean LPsExcellent investment performance 
achieved through 

balanced portfolio composition

Outstanding deal sourcing capabilities built
on superior investment experience and network

Active portfolio management based on 
the most experienced and largest group of 

management personnel in Korea

NRR%nx%ymj%rtxy%ywzxyji%fsi%uwjkjwwji%UJK%knwr%frtsl%rfotw%Ptwjfs%QUx1%t|nsl%yt%NRRŞx%htrujynyn{j%fi{fsyfljx
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IMM PE Introduction ƕ06 Investment Experience and Expertise

Healthcare Tech Business Services

Consumer / Retail Industrials FIG

1

1

1

ICS Portfolio

IMM has accumulated a wealth of investment experience and portfolio value -creation capabilities
across major industries, including consumer / retail, industrials, finance, healthcare, tech and business service

1

☼fl
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1

1
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