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01 - About This Report W

Report The following report is IMM Private Equity's Sustainability Report for the year 2024. Based on our investment philosophy, the '4S (Social
Responsibility, Sound Professionalism, Stable Profitability, Steadfast Relationship) ', we transparently disclose the company's direction and

Overview performance in sustainable management to stakeholders. This report, published in both Korean and English, aims to foster active
communication with stakeholders. Moving forward, we will continue to gather and incorporate stakeholders' feedback through our
Sustainability Report to enhance our sustainability initiatives.
Reporting This report encompasses IMM Private Equity's sustainable management activities and achievements from January 1st, 2024, to
Period December 31st, 2024. Additionally, it includes qualitative outcomes of significance, some of which may pertain to periods preceding 2024.

The publication of this report is on an annual basis.
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Pub|ishing This report is available for viewing and downloading on the IMM Holdings website.
& feedbacks If you have any inquiries about the report contents or require further information, please don't hesitate to contact us at the following:

Address: 12th Floor, Gangnam Finance Center, 152 Teheran-ro, Gangnam-gu, Seoul, IMM Holdings Research& Risk Management
Phone: +82 2-2112-1885 |

Email: hjjang@immholdings.co.kr
Website: http://www.immholdings.co.kr/
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Message from CEO

L 4

Greetings,

I am Injun Song, CEO of IMM Private Equity.

IMM Private Equity has established itself as a leading private equity firm in South Korea with over 18 years
of experience. In 2024, we actively pursued a variety of ESG initiatives to solidify our position as a
company at the forefront of ESG management.

In particular, we focused on implementing comprehensive ESG management across our buyout portfolio
companies. Rather than engaging in one-off activities, we dedicated our efforts to embedding ESG
principles into our corporate vision and management strategies. As a result, our portfolio companies were
recognized for their ESG efforts through awards from government bodies and major media outlets.
Furthermore, IMM PE made significant strides to exceed the expectations of the domestic capital market
in ESG management. In 2024, we resumed quarterly employee volunteer activities and actively shared
updates on our management activities through various initiatives.

Additionally, in May 2024, we strengthened our social contribution efforts by hosting the IMM Hope
Foundation Scholarship Ceremony. Thanks to these endeavors, we have been recognized not only for our
role as a PE firm but also for our ESG leadership, receiving multiple awards from various institutions.

Moving forward, all employees of IMM PE will remain deeply committed to fulfilling our social
responsibilities. We will continue to maximize value for both our investors and portfolio companies while
making meaningful contributions to society as a whole. Additionally, we will advance our ESG initiatives by
aligning with global standards and practicing sustainable management on an international scale.

ceo, Injun Song
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071 - Company Overview

IMM PE Introduction l:'ﬁ

IMM Private Equity (“IMM PE”) is a leading private equity firm in Korea with more than 18 years of track record,
managing a single series of fund named “RoseGold”, achieving stable growth under the strategy of “One firm, One Fund”

Company Overview
Title IMM Private Equity, Inc. (hereinafter “IMM PE”)

Established = September 8, 2006

Headquarters = 12F Gangnam Finance Center, 152, Teheran-ro, Gangnam-gu, Seoul, Korea

Personnel 28 executives and employees (23 investment and management professionals)
AUM' USD 7.0 billion (42 buyouts and growth capital investments)
Awards

2015 ®  “PEFof the Year” at the 2015 Seoul Economic Daily Securities Awards

2016 ®  “Best PEF Fundraising Leader” at the 13th Money Today Korea IB Awards

2019 ° “Partner of the Year” by the Korea Teachers and Staff Mutual Aid Association
“PEF of the Year” at the 2019 Seoul Economic Daily Securities Awards

2020 e BestPEBuyer” Korea Capital Markets thebell League Table Awards
“Best PEF Deal Leader” at the 17th Money Today Korea IB Awards

2021 ®  Selected as Private Equity International 300 (114th in the world)

2022 @ BestPEHouse” Korea Capital Markets thebell League Table Awards
“Best PEF Solutions Leader” at the 19th Money Today Korea IB Awards
PEF Sector Gold Award at the 24th Maekyung Securities Awards
“Creative management” at KASBA Best Business Practice Awards

2023 ©® “BestPEFPMI Leader” at the 20th Money Today Korea IB Awards
“Best ESG PEF” at the Edaily Financial Investment Awards

“Deal of the Year” gg the 20t Seoul Economig Daily Securities Ag/vards
Best PEF PMI Leadér” at the 2Tst Money Today Korea IB Awards

“Best PE House” at the Edaily Financial Investment Awards
“Best PEF” at the Herald Investment Awards

“Best PEF” by the 21t Seoul Economic Daily Securities Awards
“Deal of the Year” by the Asia Business Daily Investment Awards

1. As of December 2024 (Converted by the exchange rate of KRW 1,150 per USD 1)
Note: Refer to the appendix for information about IMM Holdings

2024

Buyout (14 cases total)

. AirFirst
. Ecorbit
. United Terminal

. Pet Friends
- Hanatour Service

Key Portfolio

Assets under management: USD 7.0 billion,
42 cumulative cases of buyouts and growth capital investments

Buyout Investment

AIRFIRST ¥ UTKQ C#PET.FRIENDS EAHanatour [ ywos

United Terminal Korea SHIPPING

7~ ECORBIT HANSSEM I-111 ABLEC&C GENUONF'

W.CONCEPT.

CREATION & COMMUNICATION SCIENCES

Growth Capital (28 cases total)

- Genuone Sciences
(exited)
- W Concept (exited) - 19 exits incl. Handok & Genexine
- Tailim Packaging/Paper | - K Bank, SOCAR, Kidari Studio
(exited) - Shinhan / Woori Financial Group
- Taihan Cable and - Kyobo Life Insurance, Mars Ent. Group

Korea

. Eigiun(ijr?i LNG Solution (exited) - Bear Robotics, Megazone Cloud
. pping - Hollys F&B (exited)

+ Hanssem - CAP (exited)

- Able C&C



02 - IMM Holdings, IMM PE, and ICS

IMM PE Introductiw

IMM Holdings, with its wholly owned subsidiaries IMM PE and ICS (collectively “IMM”), is
a leading comprehensive Private Capital Management firm in Korea with strong value creation capability

IMM HOIdingS # of inv. professionals 10

IMM Holdings owns 100%
shares of each subsidiary

IMM Private Equity Chinese Wall

AUM USD 7.0B | # of investments 17 | # of inv. professionals 23

Overview . Korea's leading private equity firm founded in 2006 Overview
Balancing between buyout & significant minority investments
with a growing focus on buyouts
Investment ° Sourcing proprietarily and Investing in high quality mid-to- Investment
Strategy large cap opportunities across core industries in Korea Strategy

* Achieving value-creation mostly through EBITDA and FCF
growth and executing solid exits through diverse paths

HH1 51 50 B B

Note: As of December 2024, converted by the exchange rate of KRW 1,150 per USD 1; IMM PE and ICS are co-investing in one portfolio

IMM Credit & Solutions

AUM USD 1.5B | # of investments 7 | # of inv. professionals 13

Rapidly growing Korea’s largest private credit & capital solutions
firm founded in Sep. 2020

Credit Solutions: Focusing on stable cashflow generating assets
(e.g. event-driven loans, short-term equity, infrastructure, etc.)

Sector Solutions: Investing in fast-growing business sectors
and global competitive companies

Long-term Solutions: Investing in stable business with solid
earnings potential

Global Solutions: Investing in blind funds & co-investment
funds of major global GPs



03 - Assets Under Management IMM PE Introduaiw
N

2 IMM PE Highlight
AUM by Year' Growth Trend of Revenue and # of Professionals
(USD bn) (USD mn, # of people)
67
7.0 CAGR @ 60
6.3 6.3 43 43
Revenue 22
CAGR
2016 2017 2018 2019 2020 2021 2022 2023 2024
2.7 2.7
2.5
2.2 CAGR
Investment 28
1.0 1.1 1.1 1.1 & 26 26 24
Management 21 22 23
0.4 0.4 0.4 Professionals? 19 20
1

‘07 '08 '09 10 11 12 13 14 15 16 17 18 19 ‘20 ‘21 22 23 24
2016 2017 2018 2019 2020 2021 2022 2023 2024

1. Asset Under Management(Converted by the exchange rate of KRW 1,150 per USD 1);
2. CAGR after transfer of 7 employees to ICS in 2011 and 9 employees to IMM Holdings in 2022-2024 9



04 - IMM PE Integration Indicators IMM PE Immduaiw

2023 Consolidated financials including/excluding financial institutions’

Revenue

$69bn/$ 6o ° ° 80,000/10,000

Total Employees

IMM PE
Integration Indicators

Number of Affiliates?

| TotalAssets
212,113 7 > $1,177bn/$ 100bn

Total Assets

1. Woori Financial Group, Shinhan Financial Group, K Bank, Kyobo Life Insurance
2. The figure combines both parent companies and their subsidiaries

Note: converted by the exchange rate of KRW 1,150 per USD 1 10



05 Why IMM? IMM PE |ntroductiW

IMM is the most trusted and preferred PEF firm among major Korean LPs, owing to IMM’s competitive advantages

The most trusted and preferred
Private Equity Firm among

Excellent investment performance ® leadina Korean LPs
achieved through J]l][ﬂ g

balanced portfolio composition

1] Balanced portfolio composed of ) Expertise in corporate value creation through
buyout and growth capital (minority) investments w@c active management participation

Proven Large-Cap PEF management o] Value Creation Divisions in place with the
and operations capability securement of C-level personnel pool

Active portfolio management based on
the most experienced and largest group of
management personnel in Korea

Outstanding deal sourcing capabilities built

Stable and sustainable investment on superior investment experience and network Excellent risk management capabilities and
£) performance based on consistent 10 sense of responsibility
management strategy Sourcing of investment opportunities via strategic partnerships

(4] and trust with mid-to-large cap companies

Excellent management personnel and stable organization
equipped with sector expertise

B Trusted performance verified by various investors and external stakeholders

Identification of potential investments in various sectors,

providing LPs with additional investment opportunities
11
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Investment Experience and Expertise

IMM PE Introdudiw

IMM has accumulated a wealth of investment experience and portfolio value-creation capabilities
across major industries, including consumer / retail, industrials, finance, healthcare, tech and business service

Consumer / Retail

IHANSSEM I-111°1 V:l Hanatour
. i
SRS o= HOLLYS D)
3 ARD Inc. ABLEC&C [l t-broad
=l Healthcare
GENUONE quungen ) INtRON

(OO0 cELTRION PHARM

®CELLTRION

1. ICS Portfolio

Genexine

HanooK

Industrials

i 28 onea DG 1
taihan % TAILIM ksoEzmz: AHYUNDAI  CHDIL
Jooosan e osT (;gl)lﬁhlggﬁﬁj samhwa = zGS Inima (5DaeMymmg1

LB &al @

Tech

pOsco |

SPECIALTY STEEL SK enmove

SOCAR #PET.FRIENDS KIDARISTUDIO

1
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ARFIRSTY UT KC

HYUNDAI
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SHIPPING
1
£JECORBIT vesazone et cloud
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